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Provident Ventures Corporation 
To our shareholders: 


1995 was frustrating in that progress within the planned corporate restructuring of Americana 
Natural Waters, Inc. has been very slow. Throughout fiscal 1995 Provident continued to provide 
for ongoing working capital requirements within Americana while also incurring the costs of a 
restructuring within Americana. 


The board of Provident and the board of its subsidiary Americana have resolutely continued with 
Americana’s restructuring to resolve problems with Americana’s other shareholder Clasped 
Hands, Inc. which arose virtually at inception of the Americana Joint Venture in May of 1993. 


A variety of proposals to eliminate even a greatly reduced involvement of Clasped Hands from 
Americana and their inherent legal costs both directly and indirectly to Provident and Americana 
culminated in Clasped Hands filing for bankruptcy protection in July, 1995. Provident has 
cooperated with the minority shareholders’ committee as a proposed joint proponent within their 
plan to reorganize Clasped Hands. Provident believes its participation within the Clasped Hands 
re-organization will resolve Americana’s corporate structure with removal of Clasped Hands as an 
Americana shareholder and distribution of Clasped Hands Provident share block to some 400 
individual Clasped Hands shareholders. 


Although pursuing resolution of Clasped Hands, Inc. as a shareholder of both Americana and 
Provident has been labourious, expensive and experienced delays, it will allow Americana and 
ultimately all Provident shareholders to realize the potential within Americana. 


Provident stock price and market liquidity has been both volatile and under performed 
expectations. Speculation and costly delays have resulted in downward pressure apparently 
exasperated through a long term systematic series of trades. 


Provident as indicated within the financial statements continues to receive backing and significant 
financial support from its Board of Directors. I wish to thank the share holders of Provident for 
their continued support and patience with the lack lustre performance of Provident shares by 

this process. 
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Report on Americana Natural Waters, Inc. 


Americana has carved out a few market niches within the natural bottled water market in 
California. Although California represents the largest bottled water market in North America it is 
also extremely competitive. 


The largest bottled water concerns in California have been for the past several years in heated 
competition for the low priced premium segment of the market place. Leaving little room for new 
competition for shelf space within the grocery chain stores Americana has sought out sectors of 
the industry with more promise. | 


The private label market offers real market opportunities and initial response upon entering this 
market was encouraging. July and August of 1995 contract packaging and private label allowed 
second shift plant operation and confirmed theoretical plant efficiencies over sustained 
production. 


Americana has also sought entrance to export markets with test product in Japan which looks 
encouraging and a contract signed with a group in Korea, all required import approvals received 
in November, 1995 and now awaiting production of an export letter of credit securing product 
delivery. | 


Americana with sporadic production in 1995 must be allowed to focus on marketing and plant 
operations. The corporate restructuring once completed will allow management time and allow 
capital injection to focus on Americana’s marketing and operations to optimize its real potential. 
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INOIDILOIR” S IRS SOIR 
To the Sharehcicers of Provident Ventures Corporation. 


I have aucited the consolidated baiance sheet of Provident Ventures 
Corporation as act July 31, 1994 and 1995 and the consolidated statements 
of loss and de=icit and changes in financial position for the years canen 
ended. These financial statements are the resvonsibilizy of gla nGeines sik 
management. Mv responsibility 1s to express an opinicn on these financial 
statements baseca on my audit 


I Conducted “yz audit 1m -Accencdances pi2eme General Nya Cee betes 2 eae 
standards. Das Standards#require Chases planeantiecerrommn sau euc amce 
obtain reasonaoie assurance whether the financial statements are free of 
material Ses Osten. An audit includes examining, on a test casis, 
evidence supcorcting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting De ae 


used and signizicant estimates made by Management, as well as evaluating 
the overall financial statement presentation. 


In my opinion, these consolidated financial statements present fairly, in 
all material rescects, the financial position of the ccommpany as at uly 31, 
1994 and 1995 and the results of its operations and the changes in its 
financial posizicn for the years then ended in accordance with generally 


aCeepted acceU= =] mG pummciples: 


Dapiones SQAS Cebdan 


JAMES MCCALLUM 
Ger bercsoracce= cant: 


PROVIDENT VENTURES CORPORATION 


CONSOLIDATED BALANCE SHEET 


ASSETS 
Current assets: 
Cash 
Accounts receivable 
Funds on deposit 
Inventory 
Prepaid expenses 


Project costs (Notes 1 & 3) 
Capital assets (Note 4) 


Intangible assets (Note 5) 
Incorporation costs 


LIABILITIES AND SHAREHOLDERS’ 


Cheques issued in excess of bank balance 
Accounts payapie 
Obligations cutstanding re. acquisition 
Current portion of long term debt 

Deposit from Lumberton Mines Limited (Note 8) 


Long term debt (Note 6) 


Manorityes Interese 


Shareholders’ equity: 
Share capital (Note 7) 
Deficit 


Director 


Director 


ous 2a 
1995 1994 


S 1397405 S$ = 


114,252 cig Sullyeey tal 
68,500 : 

18) 293 88,421 
18,869 41,529 
464,249 Do dl 
740,058 740,058 
1979) 197 253077430 
OP 722) 648 10,832,695 
1,363 1,666 


oto Soyer ero 


EQUITY 
$ ER es ie 
7,956,720 1,662,086 
: WSoegy 7 
Jom nore 7132.9, 533 
4,688,398 3,453,669 
FTG 30 Pepe 
662,920 288,606 
4,010,861 WSO 2s i 
10, 189,775 $3,051,099 


(5,666,169) (3,443,295) 
4,523,606 5,607,804 


Shilsias eas Sit, 173040 


PROVIDENT VENTURES CORPORATICN 


CONSOLIDATED STATEMENT OF LOSS AND TEFICIT 


Year Ended July 31 


pe) 

Revenue: 
Water sales Sasa aS 
Gain on sale of capital assets 23,424 
Interest and miscellaneous income - 
Sasa 300 

EXpenses : 
Legal and accounting fees 564,626 

Management and consulting fees to 

related parties - 
Administrative expenses 336,443 
Interest and finance fees OT APS 3 
Interest costs - long term ap WES PAIR YS, 
Plant and related costs - Water operations 536,051 


Amortization 2657725 


Loss .for the year before minority interest’s share 2,013,244 
Minerity interest share of loss ToC BT) 
Loss for the year 2 222,894 
Deficit, beginning of year 35 4437295 
Deficit, end of year SS, 566,169 
Loss per share S OHO 9 


1994 


SrA 183 


ga; 002 


487,185 


470,241 


A0yK00 0 
441,986 
S53 5Ro4 7] 

ST DUL 

pepe er oie) 


2537250 


PROVIDENT VENTURES CORPORATION 


CCNSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 


Operations: 
Loss for the year 


Add: Item not affecting a current outlay cf 
funds - Minority share of loss 
- Amortization 
- Gain on sale of capital assets 


Decrease in non-cash working capital 


INVeSting ACEIVities: 
Net assets acquired in Americana 
Natural Waters Inc. 
Other capital assets acquired 
Proceeds on sale of capital assets 
Investment in Americana Natural Waters Inc. 


Financing activities: 

Cash balance on acquisition of Americana 

Shares issued 

Increase (decrease) 
current vcortion 

Debt assumed on acquisition of Americana 
Natural Waters Inc. 

Minority interest on acquisition of Americana 
Natural Waters Inc. 


in long term debt net of 


Increase (decrease) in cash 
Cash (deficiency), beginning of year 


Cash (deficiericy | tend om years 


Year Ended July 31 
94 


1995 19 
Si? 222 8) em SRS GC gS) 
(790,370) (346, 722) 
486,347 253,150 
(22942 4 = 


bo 5 5073239 


1,204,049 


(SQ%4729 
hoy ghey 


(24 , 340) 


Chive! 


nS ory 


374,314 


See) 
142,378 
DI GTS) 


5 TeSt) PA OS 


1, 9555470) 


e046 


733,502 


(70,424) 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 


JULY 327, 2995 


Operations: 


(a) 


Going Concern 


At July 31, 1995, a working capital deficiency of $4,224,149 existed. 
In the current year, a loss of $2,222,874 was incurred and at July 31, 
1995 the deficit amounted to $5,666,169. Specifically, events have 
occurred during the year and to the audit report date, indicating that 
without further equity capital injections or long term loan financing 
arrangements, the Corporation will be unable to continue as a going 
concer. 


These financial statements have been prepared on a going concern basis 
where assets are recorded at historic cost less amortization. The 
actual proceeds realized should liquidation.c= these assets be required 
may Giffer dramatically from such carrying values. 


Specific events, indicating the extreme financial predicament of the 
Corporation are as follows: 


1. The Landlord as of December 27, 1995 has refused access to the Water 
Plant facility located in Valencia, California, effectively closing 
down the operations of the subsidiary, Americana Natural Waters Inc. 
The lease pertaining to these premises was executed by Clasped Hands 
Inc. a shareholder, in August 1990. The landlord has not accepted 
an assignment of the lease to the subsidiary nor negotiated a new 
lease. This together with the Corporation being in arrears has 
restlted in (this action: 


2.UC Capital Inc. took legal proceedings against the Corporation and 
its subsidiary for arrears. Although thereafter settled by a legal 
agreement, at the audit report date the Corporation and-its 
subsidiary are again in default. This is a secured loan with the 
water plant equipment and an absolute assignment of the Cartego lease 
being provided as collateral security. (See Note 5) 


3.The Corporation was officially notified by a director, that a loan 
advanced by him was in default and in accordance with the terms of 
that loan agreement, a charge was registered against the real estate 
proyect located an Lumbencon, British Columbiar 


Projects (See Note 13) 


As stated in Note 1(a) the water bottling plant operations within the 
subsidiary had temporily ceased effective December 27, 1995 until terms 
are negotiated with the landlord or other appropriate measures are 
taken. All other projects, namely the championship golf course, resort 
and retirement community and water projects located in Lumberton, 
British Columbia, have not been active for more than two years. 


| ie NOTES - PAGE 2 
Significant Accounting Policies: 


(a) Basis of Consolidation 


The consolidated financial statements includes the accounts of its 67% 
owned subsidiary, Americana Natural Waters Inc. The operations of the 


subsidiary have been included in the comparative figures for the eight 
months ended July 31, 1995. 


Project costs (See also Notes 4 and 13) 
All costs directly pertaining to the project have been capitalized net of 
incidental revenues received. Amortization on construction and other 


equipment acquired for the project have been capitalized to July 31, 1991. 


Because of delays in this project, subsequent amortization has been charged 
to the income statement. 


Amortization 


Capital assets are amortized on the reducing balance method at the 
following rates: 


British Columbia Projects: 


Constructicn and other equipment NOs 
Purmiture and fixtures =*20% 


Water Plant Operations: United States 


Machinery and equipment - 10% 
Office equipment =~"20% 
Automotive - 30% 


Leasehold improvements are amortized over five years on a straight line 
basis. 


Intangible assets 

Intangible assets comprise all rights to the water underlying the Cartago 
lands including a 99 year lease on said lands. Costs capitalized are 
amortized over the life of this lease 

Inventories 

Inventories are recorded at the lower of cost and net realizable value. 
Foreign currency translation - 

The financial statements of the United States subsidiary, the operations 
of which are considered to be integrated with those of the Company have 
been translated to Canadian funds utilizing the temporal method on the 


following basis: 


(i) Monetary assets and monetary liabilities at the rate in effect as 
at the ssalance: shecredate: 


NOTES: - PAGE 3 


(ii) Cther assets and llabilacrves=at thesrate ineetteccvat ice cacelon 
woich the transaction cccurred: 
(i111) Revenue and expenses (excluding depletion and depreciation which 


are translated at rates of exchange applicable to the related 
assets) are translated at average rates of exchange for that 
period. 


a a 


Translation gains and losses, which are not material, are 
recognized in the consolidated statement of operations and 
jebleue: 


Project Cost (See also Note 13) 


Project ccsts capitalized and incurred to date with respect to the land 
development in British Columbia are as follows: 


Land acquixed - 300 acres (see below) S 458,982 
Appraisal, preliminary planning an 

feasibility studies COF92 
Fees paid =o related parties 43,878 
Amortization capitalized pone aha 
BRODEGEY seexcs 22,740 


Reimbursement to Palmer Bar Ranches (an 
unregistered partnership) for development 


and planning costs 30,000 
Water resource project Sos 
Miscellaneous 64,859 


761,460 


21,402 


Se 740) 058 


Less: Incidental revenues 


The Corperation has a right of first refusal to a further 895 acres of land 
as well as an option to acquire such lands at a price to be determined by 
appraisal. As consideration for the option, the Corporation has agreed to 
pay all property taxes on this land during, the Germ oretieroplion: 

As indicated in Note 1, there has been limited activity with respect to 
this project. Management however, confirm that it remains the intention 
that. this, project ,»be ‘completed and that on comlebicny sche above 
capitalizea costs will be recovered. 


4. 
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Capital assets 


Accumulated Net Book Value 
At.Cost Amortization 1995 anspor! 
British Columbia projects: 
Construction equipment § - S - s - Sy ehslpgellh 
Furniture & fixtures & 
office equipment 2 ants 8 n5S9 13,944 10,606 
Water Plant Operations, United States: 
Leasehold improvements 201, 405 Sp sh Os 19,604 25,485 
Machinery and equipment 2,349,539 ei me Gs te ORS IG 2,148,699 
Office equipment 82,662 25) ae Sw) FAS ee 6970 Sal 
Automotive x eye Le JRE AGS) Sipps hae ce ee OY 


$2,502,080 $522,883 $1,979,197 $2,307,439 


Intangibie assets: Cartego 99 year lease. (See also Note 


Buly ai 
BODE 1994 
At Cost S0y 694, 700 $26,694,700 
Accumurated Amortization 12, Obie 62,005 


A letter o£ opinion dated December 18 ) 1992, précazrediby Cyril G. Hayes CA; 
AACI (Hayes Financial Services) estimated the artesia 


USS10;,,5007,000) and USSisis65 007 0007 
A January 13, 1995 valuation by Wiltametce Manacement Associates, Chicago, 
Illinois (Robert P. Schweins, ASA) determinec a value of USS10,800,000. 


(b) 


NOTES - PAGE 7 
Escrow Shares (See also Note 3) 


Of the shares issued to Clasped Hands Inc., witn respect to the investment 
in Americana Natural Waters Inc., 7,137,882 shares are subject to escrow. 
In accordance with the terms of the Escrow Agreement dated May 28,1993, the 
Alberta Stock Exchange consents to the release fxrcm escrow of one share for 
each $0.30 of cash flow (as defined in the agreement) generated by 
Americana . 


Options and warrants outstanding at January 15, 1995 are as follows: 
(i) Outstanding option 
1,800,000 of share options to directors expiring between December 


31, 1996 and December 31, 1998 at exercise prices varying between 
$0.30 and $0.65 per share. 


— 


(11) Outstanding warrants 

Pertaining to the private placement issuances, there are 893,072 
outstanding warrants @ $0.75 per share expiring between April 1, 
P96 anon Auguc asl, 906. 


Deposit from Lumberton Mines Limited 


This deposit represents a downpayment on 16 ots in the proposed golf 
course development. The remaining balance cz $138,270, secured by a 
promissory note is not payable until the actuai assignment of the lots to 
Lumberton Mines Limited. Because of the uncertainty as to the completion 
of this project, no profit has been recognized and the receivable of 
$138,270 has not been reflected in these financial statements. 


Income taxes: 


Income taxes differ from the result which would be obtained by applying the 
combined Canadian Federal and Provincial tax rate of 44% to the loss for 
the following reasons: 


wutyes 
HES ARES 
Computed "expected" income tax recovery S$ 978,065 S 8197240 
Decrease resulting from losses for which 
no tax benefit is recognized (978,065) (819,240) 


Actual income tax recovery S Z S ” 


AOR 


ale 


NOTES - PAGE 8 


The Corpcration and its subsidiary have accumulated tax losses of 
approximately $2,700,000 in Canada and US$3,650,000 in the United States 
available to reduce future taxable income. These losses expiveras oO milows, 


Canada United States 
1996 See lS 7C US aes = 
1997 127 7142 - 
1998 103,404 = 
£999 ped Oo) Ge 
2000 415,186 = 
2001 1,94, 708 = 
2002 166 72a = 
thereatter ~ 376567, 5638 
$2,698,764 3,656,568 
Segmented information 

At Guly 32 2995, the cms actawe operat One ser Mee Coreetare. are cone 
Wacer Plans ‘operations. 26cated “itm ine? Uimbedmere eS eenten cn compe 

Cio, 945 S27 of the Corecratton’s Poca aceerae (See aise Note 1} 


Subsequent events (see also Note 1) 
(a) Increased ownership in Americana Natural Waters Inc. 


By resolution of the Board of Directors of Americana Natural Waters 
Inc. or. October 5, 1995, USS500,000 of prior advances to the subsidiary 
by the Corporation was converted to equity by the subsidiary being 
required to issue a further 22 common shares. At January 15, 1996, 
these snares had not been issued. With issuance, percentage ownership 
of the subsidiary will increase by approximately 6%. 


(5) Loans “2y0m a-director and directors Corporation 


Subsequent to July 31, 1995, the director ana his corporation advanced 
further funds as loans to the Corporation in the amount of $245,000 
which thereafter were consolidated on November 30, 1995 with prior 
loans {see Note 6(b) (ii). The two new consolidated loans with combined 
princical of $2,066,230 and unpaid interese Of 6375/32 heave he 
fOlLVowong Cerns: 


- Interest is calculated at 18%, calculated on a daily basis commencing 
becember wis, 1995. 


- Future equity injections are to be applied firstly against Unpaid 
interest and thereafter against principal. 


a 


ae 


3 


NOTES = PAGE. 9 

- Principal repayments are based on a percentage of net income of the 
Coxcoration as defined in the debenture. 

- Dersntures. have been provided with coliaceral being vel shares or 

Ame==acana Natural Waters inc. , representing 507s0r thessubsidtaryas 


issued shares. 


- Default occurs if interest on the consolidated loams!is: unpaid for 
Ewo, Quarters. 


On January 4, 1996, a further loan advance of $120,800 was made by the 


director No terms. of repayment or interest rates has been 
estabiished. 

Commitment 

(a) Seda Fackaging Corporation 
By an agreement dated November 1, 1994 between Americana Natural Waters 
Inc. and Seda Packaging Corporation (Seda), the subsidiary is required 
to purchase from Seda, fifteen million bottles for their Water plant 
production during the yearsended April 157 1996, representing a minamum 
purchase commitment of USS1,350;,.000. 

(b) Calgezs office location 


The Ccxooration entered into a lease Sepeemben 1a 994" fore astennsor 
5 years requiring a base rent of $650 per month increasing to $741 by 
Septemcer 1, 1997. 


Contingencies (see also Note 1) 


Other provects 


To fully aevelop the golt course development and) the Canadian water 
resource puvojects;vand toyrecover ali, capitalizeducests ammeirred to date, 
the Corporation will require further injections of capital or financing. 
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PROVIDENT VENTURES CORPORATION 


NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS 
(Unaudited) 


APRetio O07. 1995 


(a) Operations: 


By a Release and Settlement Agreement effective March 4, 1994, the 
Corporation acquired a further 27% interest in Americana Natural 
Waters Inc. (Americana) . Accordingly, these financial statements 
include the operations of this 67% owned subsidiary. Comparative 
figures exclude this subsidiary’s operation, as all terms of the March 
4, 1994 agreement were not finalized as at April 30, 1994. 


A director and major shareholder continues to finance the 
Corporation’s operation by means of short term loans which at April 
30, 1995 amount to $1,894,551 plus accrued interest of approximately 
$260,000. Certain of these loans are in default however no action has 


been taken by this lender. Certain assets of the Corporation have 
been provided as collateral. 


(b) Going Concern: 


At April 30," 1995 “there 1S) a’ working ‘Capital edericiency ot 
Sar oe4y £80. in-addtiion, certain loans rom! a, direceor and) major 
shareholder are technically in default. The Corporation’s continuance 
as a going concern 1S uncertain. Management are confident that 
further capital will be injected into the Corporation to ensure the 
economic viability of the Corporation’s future operations. 


These financial statements have been prepared on a going concern 
basis where assets are recorded at historic cost less amortization. 
The actual proceeds should liquidation of these assets be required may 
differ dramatically from such carrying values. 


Subsequent event: 


Subsequent to year end; a director and major shareholder contributed 
a further $430,000 of advances. Terms of repayment and interest to 
be charged have not as yet been negotiated. 
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Revenue: 


PROVIDENT VENTURES CORPORATION 


CONSOLIDATED STATEMENT OF LOSS AND DEFICIT 


(Unaudited) 


Water sales 
Interest income 


EXpenses : 


Legal and accounting fees 

Management and consulting fees to 
related parties 

Plant and related costs - water operations 

Administrative expenses 

Interest - long term 

Amortization 

Equity reduction on investment in Americana 
Natural Waters Inc. 

Gain on sale of capital assets 


Loss for the period before minority 
interest’s share 


Minority interest share of loss 


iejsy=e baehe 


DeLverte; 


DEEVeCLe, 


Loss per 


the period 
beginning of period 
end of period 


share 


Nine Months Ended April 30 


S 


1995 


S037 OLg 


3037 ole 


208,445 


Lye Oh haga 050s) 


36526 
A 2B iS 
366,984 


PB S29) 


eo 


Abe Mie eT OTAS 


(534,312) 


1,384,463 


3,443,295 


$4,827,758 
Siemon SEickeks 


19594 


Sips 


SP Reo BS) 


DES ye usteNs) 
5) OG 
14,357 


ASI OSL 


8067095 


SUb; OLS 


SOS 7518 
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PROVIDENT VENTURES CORPORATION 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 


(Unauditec 
Nine Months Ended April 30 
oo 1994 
Operations: 
Loss for the period S(1,384,463) Sy GOS rods) 
Add: Items not affecting a current 
outlay of funds: 

Minority interest share of loss (5345 312) - 
Amortization 366,984 eS oh 

Equity reduction in investment in 
Americana Natural Waters Inc. - ALEXA, LS ie yl 
Gain on sale of capital assets (Bes ba) = 


C1519 7245) (2597 60) 


Decrease (increase) in non-cash working cap izal 2377028 (50,436) 


Investing activities: 


Investment in Americana Natural Waters inc. - (6257550) 
Proceeds on disposition of capital assezs Te Ab 27 - 
Purchase of capital assets (Oyu) Glee ory) 


40,415 (Sou a) 


Pinancing activities: 


Shares issued tL OOL 646 683,021 
Increase in long term debt net of 

CULr elite pOLeIGn slilsyweier 600,000 

ose es ee SoZ. 

Increase in cash UNE 9 BONS iS 79S 

Cash, beginning of period (2,973) Byes 


Cash, end of period Mee 353 pan 2435 ono 
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PROVIDENT VENTURES CORPORATION 


CONSOLIDATED STATEMENT OF LOSS AND DEFICIT 


(Unaudited) 

Three Months Ended October 31 

ELS L228 

Water sales S 21251386 S 1287539 
Expenses: 

Operating plant costs AB? Oe, 862,789 

Administrative expenses 10d 8.82 HEA Sail) 

imbereseCOsts  mLOnG acai 200; Say gas 259 

Amortization ey a7 Oe ay 

Loss on sale of capital assets - 657393 

p900 (503 15,296,958 

Loss before minority interest’s share 688,367 i 168749 

Minority interest share of loss SS yee 326,145 

Loss for the period bes (se 842,274 

Deficit, beginning of period 5, 6667 169 372057 9O8 

Deficit, end of period S67069 4204 $4,048,012 


KOs eres hare 5 On018 S O03) 


PROVIDENT VENTURES CORPORATION 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 


(Unaudited) 


Loss. for the period 


Add (deduct): Items not affecting a 
current outlay of funds: 
Minority interest share of loss 
Amortization 
Loss on sale of capital assets 


Decrease in non-cash working capital 


investing: 
Equipment purchase/sales net of proceeds 


Financing: 

Shares issued 

Increase in long term debt 
Increase (decrease) in cash 
Cash (deficiency), beginning of period 


Cash, end of period 


g9D5 


Shs Cares SHEL 


(165 743.5) 
115,407 


(572,960) 


2 SS 


Ge ae 


100,000 
__ 273 , 353 
3737353 
(1307 209) 
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Three Months Ended Octoker 31 


1994 
See 2 274) 
(325,145) 
WIZ ih 
Epes, 
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PROVIDENT VENTURES CORPORATION 


NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS 
(Unaudited) 


OGTOBE Res dz 995 


Going Concern: 


The Corporation’s continuance as a going concern is uncertain. These 
Financial statements have been prepared on a going concern basis where 
assets are recorded at historie cost less amortization. The actual 
procszeds should liquidation of these assets be required may differ 
draratically from such carrying values. 


